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BABAO1 fAa msnaisuasnvandlundnnsnedstvusziwnea (Depositary Receipt: DR) ﬁam‘m Lﬁ&luTummmﬁuImma“
wanmswamaamﬂuuumum Alibaba Group Holding Limited afuaﬂufu 9988 fiamne LU&JuTummmuaﬂmwa
gouny uSun E- Commerce anﬁ?umw 197U8y Tacbao wag Tmall aﬂma\ms'iﬂa Cloud greasessuuiinad
LﬁauT&mwm&Jua miaaamuﬂ‘suamsmw Tney BABAO1 mmsaa\‘mulmaumﬂua mla..,awsmwmaaﬂal,\mmw

| dayadAsyuav BABAO1 | dodousaslduaviu Alibaba
usdenuannsng damae 911m 8.5%

= ~ c 0 m Taocbao & Tmall
gaanuazcjQuaaniwadav 1.9%

& e (unvu) i i
.................................................................................................................................... 11.3% m Alibaba International
sUuuuMsiauaune Direct Listing : m Local Services
.................................................................................................................................... 10.1% ' m Cainiao Logistics
dnsngwdvuavlunanvans 1 annsweidedy : 44 DR / Cloud
.................................................................................................................................... 61% ] Media

juiisudaune 15 w.A. 2568 Other

13.5% -
P Alibaba Group Holding Limited __

Hannsiwganuan (9988) | aaadAesyuavru Alibaba
Uszianuavkannsweadude  wualey 2566 2567 2568E 2569E
QANARANNSWENRANNSWE g0 o Sanswiigouny (HKEX) P/E (x) 172 103 137 121
a"l‘]a‘]ann:luau ...............................................................................................................................
analﬁuﬁaquuau HKD P/B (x) 1.8 1.3 2.0 19
Hé'nné'wgé"“]ﬁu ...............................................................................................................................
.................................................................................................................................... ﬂm?’]LmUTﬁ]?’]Ej‘[ﬁ (% -4.6 36 a5 5.8
nsdnelluwavau PIMANSUSENNRAUBY e
HANNSWEINODY S dorsniularils (%) 100 46 685 65
1ulsduavnannswgadodn  www.alibabagroup.com Snmmanauunutiung (%) 13 12 07 07

| wanauunutluginuvavKu Alibaba wanauvunuuuudnsuya (%)

77% 1 as YID  3M 6M 1Y 3y
. B [ ] 9988.HK 502 256 311 591 419
I 112 e il IR
-27.5% wanewe: iy 9988 sanzioulunanaiudosnaifiotudi 25 we. 2562
-48.9% fiu: BLS Glabal Investing, Bloomberg, Alibaba gu Fufi 6 w.A. 2568
2562 2563 2564 2565 2566 2567
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NaynsawuaederiuiuuiEm Alibaba Group Holding Limited
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. ANEBIINSasIuAnUEEY (Exchange Rate Risk) \fina1nnisi BABAOL NMHﬂVI‘%‘WEIQ'I\‘JB\jLUuMuﬁ’mEU
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BIDUO1 Aa msiasuanvdnsliunannsngsnsuseina [Depositary Receipt: DR) fanne Lﬁ&lusiummmﬁulmma 24
nannswddeduiluuandey Baidu, Inc. deydnunl 9888 Namnzidvulunaiauannswddavny usEnmaTulad
197Uy Search Englne JURAU 1 UDvIU ‘vﬂmum&JSSﬂaJIU&mmuﬂumamTuum Apollo uag Cloud s2uélv Al WU
LENUBmdInRsue Ernie Bot Tny BIDUO1 awuwsaa\ﬁv;uiﬂawﬂaﬂLLa uU‘smamsmwm&Jaqamumm
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Direct Listing
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Citr

u U

Hannswgd1udv Baidu, Inc. (9888)

Us:zianuavKannswgaiuau

nanarannswagnrannswe

- " nalAnannswggavny (HKEX)
d1vdvaanziau

anawudaunguav

e . HKD
HannSwga1u5v

A1sdneduwavav MIUAISUSEANFUDY
HannsSwgad1uav nannsngaudy

Bulsduavsannswganodo  www.baidu.com

§ wanauunulugiuvavku Baidu

3.9%
]
-16.3% I
-27.8%
-42.6%
2564 2565 2566 2567

§ dadousnalduavru Baidu

m 52UU Search Engine uasluweun
m twanuwasuansuiiv iQlvl

m ssfiawAlulad wu AanIs szuutul
Apollo Go

]| aaadrAeyuavsu Baidu

2566 2567 2568E 2569E
P/E (X) 165 101 7.6 8.3
P/B (x) 1.2 0.8 0.8 0.7
ansuAuTnswls (%) 34 -27 1.9 5.3
gesusiulsrinls (%) 320 -76 -74 100

| wanauunuuuuinrya (%)

YTD M 6M 1Y 3Y
9888.HK 4.8 13 -0.7 -20.7 -255

m

RYU Hang Seng 14.3 92 117 281 280

wunewie: viu 9888 anveilvulunaaiudovnuilaiui 23 fi.a. 2564

#un: BLS Global Investing, Bloomberg, Baidu £y Fufi 6 w.A. 2568
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] BYDCOMOL1 Aaa:ls?
BYDCOMO1 Aa ms1ansuanvanslundnnswegsneuszina (Depositary Receipt- DR) faane LﬁauTummmﬁ’uImmLav
uuaﬂmw&lawa\imuuuamm BYD Company Limited dsyanwal 1211 VIE]E]‘VI LUHuTumamuaﬂmwaaaqﬂa
mewwamﬂ EV wag LLummaamaTumuawu mummmu’fﬁaﬂmummws BrLASWERLUAADS Budu [Uaufy
maﬂamauuaua'mu'wsa EV T BYDCOMO1 mmsaamulmammﬂua uﬂswamsmwmaaqamumm

] dayadrAeyuav BYDCOMO1

J dadousnalduavyu BYD
0.1%

UsEnuannsng Uina 91fim
(unnyu)

16.9%

gaanua:gJquaaniwadav m souusiiniin

sduuunisiduaung Direct Listing

m BudmlnsFniisiafio BYD

Electronic

ansaddvvavluuaauans 1 dannsweiandy : 440 DR

m LLUBILRIBSSa EV

3L.
1.

15 w.A. 2568

Citr

u U auly

HannSweg31u30 BYD Company Limited (1211) I aﬁﬁahﬁfyuauﬁu BYD

Us:zianuavKannswgaiuau

2566 2567 2568E 2569E
OaNQRANNSWANHAANSWE o pdnnsnddoony (HKEX) P/E (x) 189 18.1 19.6 16.2
d1v3vaan:zsu
argau';ui‘?amauau KD P/B (x) 41 43 4.4 36
HanNsSweauav N .
gmsnAulnsalsa (%) 420 290 261 145
A1sdneduwavav MIUAISUSEANFUDY
HANNSWEI030 MANNSWEg0198y Seusivlarinls (%) 750 341 322 206
Bulsduavrannswgdiode www.bydglobal.com SEanaUImLtIuNE (%) 0.6 13 1.4 1.7
| wanauunutluginuvavyu BYD | wanauunuuuuinrya (%)
403.1%
67.4% YTD 3M 6M 1Y 3Y
gatl 35.0% — 1211.HK 435 219 360 728 717
I 11.9% .
I I Ayl Hang Seng 143 92 117 28.1 280
-5.6% _23 o I
-26.7% -26.7% . "
#u1: BLS Global Investing, Bloomberg, BYD &y Ui 6 w.A. 2568
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
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axim‘ia\mum\fla\flﬂuuuuswm BYD Company Limited

q

°
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PINGANO1 fa msnansuanvanslunannsnedsingusemne (Depositary Receipt: DR) fiamns LuauTummmqumea”m
uanwswsmoamﬂuuumum Ping An Insurance (Group) Company of China, Ltd. feydnual 2318 mmmwau?u
FATARANNS WO FuNY ‘US‘IE}VI‘U‘SUFIHVITMEUVIHEITNQU fiusmsnensSuily mmTuTa&lmmaTuﬂ'ﬁTwuamsaﬂm W
Ping An Good Doctor taz OneConnect Tne PINGANOL fusaamuliazaInuae NU‘iwamsmwmaaqamuU'm

| dayadrAeyuau PINGANO1

USENUannsweg Uaviadie 910m
(MUNBw)

gaanuazgquaaniwnaau

SuAlSuGaune 15 w.A. 2568
e e e Ping An Insurance (Group)
HanNsSwg3a1udv

Company of China, Ltd. (2318)

nanarannswankannswe

panAnannswggavny (HKEX)

d1vdvaan:ziiau

anawuiauiguav

e e HKD
KannsSwgad1udu

A1ssnsluwavav RMINAISUSEAIAUDY
Kannswgaduav Wannswega1udy

| wanauunutlugiuvavyu Ping An

114.1%
38.5% R0
10.1% I 4.6%
- —_
— = W -2.7%
'B-ZA' —13.5% _37_8% -27.9%

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

§ dadousnalduavku Ping An

m Usziubinuasussiuguaw

5.1%
5.2%

m swisanmandenlnain
AaNsUNSUIANS

12.0% ;
] ‘S’IEJIIFI‘{I’]ﬂﬂ’l‘a‘BGVJu

28% o &S &y e

m swisanmandunlnain
fanssufilsifuidoviusuinis
Bus)

| wanauunuuuuinrya (%)

YTD 3M 6M 1y 3Y

2318.HK -0.1 52 -48 269 142
B ang Seng 143 92 117 281 280

fiu: BLS Glabal Investing, Bloomberg, Ping An g4 Fufi 6 w.A. 2568
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NiiaynsawuaederiutiuuiEm Ping An Insurance (Group) Company of China, Ltd.
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uayu3¥n Ping An Insurance (Group) Company of China, Ltd. mﬁam&ﬂuaﬂamumaamsaaaﬂ\a Fori ot
WamauLlnuuay PINGANO1 Imuwamnmsmaauuﬂa\ma\aamﬂLLaﬂLUaauaﬂamummLa Maaa1sgavny
\fiouann PINGANO1 Taifinnstaviuanuidoesudnsiuaniuaeu
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] TENCENTO1 Aaoa:ls?

TENCENTO1 Aa msiansuanvandlunannsngstvUseima (Depositary Receipt DR) fiamns WDeulunanmiulne
wag waﬂmwamaaqwuuumum Tencent Holdings Ltd. dsydnuyal 700 Napne LU&JuTummmuaﬂmwaaaam
uSunwmaluladignuay WeChat wwamwasu Social Media ﬂsmwammﬂﬁmumﬂmam?uau nas &mussnamu
poulaiasvatne Honor of Kings Tae TENCENTO1 mmsaa\mulmaumﬂua uUsuamsmmeaﬂaL\mmm

] doyadrAsyuoau TENCENTO1 J dadousnalduavku Tencent
1.0%

USEnuannsng Uaniais 91Am

- N . m Ny
gaanuazgquaaniwndau

N v (UnBu) ‘
.................................................................................................................................... .
sduuunsiduauly Direct Listing m Ay
ans13wdvvavlunaauans 1 wannswegsdy : 440 DR W AUWALAZARTIA

. Su

junisudaune 19 w.A. 2568 m o

RanNSwga1uav Tencent Holdings Ltd. (700) I aﬁﬁz-hﬁiyuauﬁu Tencent
Us:tanuavkannswgdude  viuaniey 2566 2567 2568E 2569E
QaNARANNSWENRANNSWE - oo ganswedosny (HKEX) P/E (x) 219 187 172 155
a’l‘]a‘]ann:luau ...............................................................................................................................
anawuaunguau HKD P/B (X) 31 3.7 3.6 31
Hé'nné'wga‘-q\]ﬁu ................................... m ..........................................................................................
.................................................................................................................................... amqumu‘ImquIm [% 105 8.4 96 8.8
A1sd1guwavav e UL =1 T
HaNNSWea1030 UANNIWEGo198Y Sasuiulsrinls (%) 111 383 108 106
Julscduausannswagdudu www.tencent.com ARSINARDULNUULNG (%) 0.8 0.8 1.0 1.2
| wanauunutlugiuvavku Tencent | wanauunuuuuinrya (%)

114.5%
YTD 3M 6M 1Y 3Y
46.4% %
33.3% 43.9% 700.HK 188 178 180 350 524

26.3% P
J I 24.0/ I l sivil Hang Seng 143 92 117 281 280
I 0 I L

. -6.8%
-23.5% -205% 22 0%

fiu: BLS Glabal Investing, Bloomberg, Tencent gu Fufi 6 w.A. 2568
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
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w1u TENCENTO1 e

] TENCENTO1 ikun:nulas?

NiiaynsawuaederiuriuuiEn Tencent Holdings Ltd.

.
Eze

0 mnmaumsawumamaawamuﬂs sAnSainluszuzyniuas MHWHHNLMMHNNB Lu'e:]\i'iﬂﬂ DR (silsifinns
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| AouEsVHANUBY TENCENTO1

« AMNLFYIAIUSIAT (Market Risk) {WuANuLF89NARINANUEHUNIUYDYSIAT TENCENTOL dulilavunain
msmﬁ&JuLLUa\ma\amazmmmﬁ’ulmw%asﬁuﬂszma‘[masm
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. ANuLFsvIIndRsuaniUiuu (Exchange Rate Risk) \finannn1sii TENCENTOL fnannsndaedaluu
aileyuavuiyn Tencent Holdings Ltd. idausluanaiuneaaisgavny Swinlinanauunuuay TENCENTO1
Im‘uwamnnfl'iLUaauLLUauuaoam'lLLanLUaauanamumwLLa poaasdovny Hovann TENCENTO1 (afins
Yaviurnuduesusnsiuaniu G

. AMUEYIUBUszmA (Country Risk) {finananubiwiusuuaiAsegia msilay uSa paimiudauny uasiu
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| XIAOMIO1 Aoa:(s?

XIAOMIO1 Aa msansuanvanslunannsngstvlszine (Depositary Receipt- DR) fiamns Lﬁau‘iummmﬁulwauavﬁ
nannswegduduiluruaniiey Xiaomi Corporation dsydnunl 1810 Nanns sifoulumaiAndnnsudoosns
‘U%“lsWII’AID\IﬁG]HN’I‘SVITWHLLH«QUF]SENBQQSEI mmmwao?umml,mmlm LEIULSQG‘SWUUUL']FIUB\TBUFISW loT fi8ouTuvriu
BN Loyalt\/ Tunusuduazmadiulavialan Tag XIAOMIO1 mm‘saa\mulmawmﬂLLaqusmawsmwmaaﬂamumm

| dayadrAeyuau XIAOMIO1 § dadousnelduavyu Xiaomi
. - : usdnuannsg tamane 9fim
(a2l B BT Tt (MUBU) B AUSNTINULUSYA Xiaomi waz Redmi
sduuunisiauavig Direct Listing o
m 9Unsalavasys (1oT)
ans19wdvvavlundavdng 1 viannswaaay : 44 DR
.................................................................................................................................... m ssfiausnssumalulad
sufBudaune 15 w.m. 2568
HannsSwgauav Xiaomi Corporation (1810) I aﬁﬁﬁﬂﬁfguauﬁu Xiaomi
Us:tanuavkannswgdude  viuaniey 2566 2567 2568E 2569E
QANQHANNSWENRANNSWE o oy sanswddauny (HKEX) P/E (x) 203 341 322 245
a'l‘]a‘]ann:luau ...............................................................................................................................
anawuoursuav HKD P/B (x) 22 43 52 43
T R
.................................................................................................................................... dmsniulmsieln (%) -10.0 28.4 29.7 23.2
a1sd1euwavav BINUATNTUSEANAUDY et
HAANSWEa080 UANNINEa Y Seusivlarinls (%) 997 258 324 305
Bulscivavsannswegdudu  https://ir.mi.com/
| wanauunutlugiuvavku Xiaomi | wanauunuuuuinrya (%)
209.7% YTD 3M 6M 1Y 3Y
120.8% 1810.HK 496 27.1 868 1848 364.4
42.6% pull Hang Seng 143 92 117 281 280
- O - a =8 e R ) 2610 SrvaIuu TR deors A O a2 Eed

-239% -17.8% -43.4% -41.3%

2561 2562 2563 2564 2565 2566 2567

fiu: BLS Glabal Investing, Bloomberg, Xiaomi gu Fufi 6 w.A. 2568
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wau XIAOMIO1

| XIAOMI01 Hu1:=AUlAS?

NiavnsawuaeBeriuiuuiEm Xiaomi Corporation

.
Eze

0 mnmaumsawumamaawamuﬂs sAnSainluszuzyniuas MHWHHNLMMHNNB Lu'e:]\i'iﬂﬂ DR (silsifinns
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| Ao uEsvRanUaY XIAOMIOL

¢ ANULFEYIAIUSIAT (Market Risk) 1 uANULENLARIINANNNUKIUYEYSIAT XIAOMIOL dutiiavunannnis
uJﬁ&muﬂaouaemazmmmﬁ’ulwaw%asiqau'szl,mHTEI&JS'J;J

° F]’J']NLHEI\TE]']HH?]’]WF]HE]\T (Ligquidity Risk) p1afimlsiannuanslady 1u mmmaami?jam&maaunaawu?u
GIE'IEI‘ML!IVIEJ 150 ‘U'J\WIGIEI'WIMNIW&JLLEI EIEJ\?ﬂ\?L‘UEWI']ﬂ']‘SINmﬁﬂﬂua'lf\]llﬁﬂ'lwFlEIE]\'lc'\]'lﬂﬂﬂT]‘U'J\'lL’JEI'W]L‘U[ﬂﬁ]‘i\?ﬂu

. ANUEVIIINSATIANUEYY (Exchange Rate Risk) \fimannasi XIAOMIO1 findnnswddredaluviuansisy
YayUs¥n Xiaomi Corporation mvama?uanamumaamsaa\arm Fevinliinasauunuuoy XIAOMIO1 Im‘uwamﬂ
mSLUa&JuLLUa\ma\aam'ﬂLLaﬂLUaauanamumwLLa moaasgavny avann XIAOMIOL Tifnstaviuamudey
FudmsuaniUion
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Wil vidnlugeanuazipuagniwAdavuav Depositary Receipt (DR) lsiurd E1VFVN3001, FUEVFVNDO1, NDX01, STAR5001,
CNO1, CNTECHO1, HKO1, HKCEO1, LVMHO1, ASMLO1, SP50001, INDIAO1, JAPAN10OO1, AAPLO1, AMZNO1, GOOGLO1,
METAOL, MSFTO1, NVDAQO1, TSLAO1, BABAOL, BYDCOMO1, BIDUO1, PINGANO1, TENCENTOL uaz XIAOMIO1 fiamnzifoudo
vielunaandnnsuduiussmaing saumieilufguasnwmsesusy Exchange Traded Fund (ETF) TfuA BSET100, BMSCITH uas
BMSCG flamnzifvudovnetumaiandnnsuduivuszmalnouazeanlnguisnudnnsugdnnisnesyu visnenuaulnea s1ia Soifu
uS¥nluinsavavuiEn
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Nasdag®, Nasdag-100 Index®, Nasdag-100®, NDX®, are registered trademarks of Nasdaq, Inc. (which with its affiliates is
referred to as the “Corporations”) and are licensed for use by Bualuang Securities Public Company Limited. The Product(s)
have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed, sold,
or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT
TO THE PRODUCT(S).

The "S&P 500 Index" is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by
Bualuang Securities Public Company Limited. Standard & Poor's®, S&P® are registered trademarks of Standard & Poor's
Financial Services LLC (“S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Bualuang
Securities Public Company Limited. DR SP50001 is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P,
their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such
product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.
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